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The directors are responsible for the preparation and fair presentation of the consolidated and
separate annual financial statements of The Wildlife and Environment Society of South Africa (RF) NPC
, comprising the statement of financial position at 31 March 2022, the general and specific
funds statements of surplus or deficit and other comprehensive income, the statement of changes in
funds and reserve and the statement of cash flows for the year then ended, and the notes to the
financial statements which include a summary of significant accounting policies and other explanatory
notes, in accordance with International Financial Reporting Standards and the requirements of the
Companies Act of South Africa.
The directors are also responsible for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error, and for maintaining adequate accounting records and an effective system of risk
management, as well as the preparation of the supplementary schedule included in these financial
statements.
The directors have
light of this review and the current financial position, they are satisfied that the group has or has access
to adequate resources to continue in operational existence for the foreseeable future.
The external auditors are responsible for independently auditing an
financial statements. Their report is presented on pages 7 to 9.

pproval of the annual financial statements
The annual financial statements set out on pages 12 to 61 were approved by the board of directors on

25 October
directors on _____________________
2022, and signed on its behalf by:
______________________

______________________

Authorised director: HW Mandlana

Authorised director: A. Steyn

Chairperson
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Corporate governance statement
Statement by the Board of Directors of The Wildlife and Environment Society of South Africa
(RF) NPC ("the Society")
Although WESSA does not fall within the ambit of organisations that are obliged to meet the
requirements of the King Code of Corporate Practices and Conduct, the board of directors is of the
opinion that the Society should nonetheless strive to attain the ideals set out in the King Code. By
supporting the code, the directors recognise the need to conduct the business of The Society with
integrity and in accordance with generally accepted corporate practices as far as is possible in a notfor-profit organisation. In particular, we wish to report on the following matters:

1. Annual financial statements
The directors acknowledge that it is their responsibility to prepare annual financial statements that
fairly present the state of affairs of the Society at the end of the financial year, including the surplus
or deficit for that year. The financial statements in these reports have been prepared by management
in accordance with the International Financial Reporting Standards and on a basis consistent with the
prior year.
The external auditor is responsible for independently reviewing and reporting on the fair presentation
of the annual financial statements.

2. Board of directors
The board of directors retains the full and effective control over the Society, monitors executive
management and ensures that decisions on material matters are in the hands of the board. Details of
the executive and non-executive directors appear in the directors' report.

3. Audit and Risk committee
The group has an Audit and Risk Committee that meets at least quarterly to provide input into
effective executive decision- making for the management of cash, financial and business risks.
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4. Internal control
In order to fulfil its responsibilities, management has developed and continues to implement, maintain
and improve a system of internal controls throughout the Society to ensure the safeguarding of its
assets.

5. Going concern
At the date of approval of the annual financial statements, the board of directors is satisfied that The
Society has adequate strategic, financial, and operational resources to continue in business for the
foreseeable future. The board continues to adopt the going concern basis for preparing the annual
financial statements.

6. Code of ethics
As an integral part of its mission statement, WESSA has a code of ethics ("our values") which commits
it to act with integrity in all matters.
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Directors report
The directors have pleasure in presenting their report for the year ended 31 March 2022.

1. Nature of principal activities
The principal activities of the group, which have substantially remained unchanged during the year
under review, are to promote:
environmental conservation and environmental education in South Africa and elsewhere; and
public participation in caring for the earth.

2. Financial results
Full details of the financial results are set out on pages 12 to 62.

3. Directors and directors' interests in contracts
The list of directors in office as at the date of signing this report is listed on page 3. Directors' interests
in contracts are listed in Note 35 Related Parties.

4. Going concern
At the date of approval of the annual financial statements, the board of directors is satisfied that the
Society have adequate strategic, financial, and operational resources to continue in business for the
foreseeable future. The board continues to adopt the going concern basis for preparing the annual
financial statements.

5. Events after the reporting period
The directors are not aware of any material event which occurred after the reporting date and up to
the date of authorisation for issue that requires disclosure in these financial statements.

6. Auditors
Moore Midlands were appointed in office as auditors for The Society for the financial year ended 31
March 2022. At the AGM, the Society will be requested to reappoint Moore Midlands as the
independent external auditors of the Society and to confirm Mr R.D. Thomas as the designated lead
audit partner for the 2023 financial year.
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7. Secretary
The Society has no designated secretary. Subsequently, a secretary has been appointed as of 1
October 2022.

8. Subsidiaries
Details of The Society's wholly-owned subsidiaries are as follows:
8.1.

Wildlife Marketing Services Proprietary Limited: This company continues to perform trading
activities. It has issued share capital of R3 comprising 3 shares of R1 each.

8.2.

Wildlife House Proprietary Limited: This company owns commercial property in Durban. One of
the properties is occupied by the group's KwaZulu-Natal regional office staff. It has issued share
capital of R3 000 comprising 3 000 shares of R1 each.

8.3.

Wildlife Heritage Trust Fund NPC: Wildlife Heritage Trust Fund NPC owns Charles Humphries
Proprietary Limited.

8.4.

Charles Humphries Proprietary Limited: This company owns grassland property as well as
wildlife in Howick which is occupied by the group's Umgeni Valley Reserve. The group's national
office is also situated on this property. The company has issued share capital of R1 000
comprising 190 ordinary shares.

8.5.

Bush Pigs Education Camp and Conservation Company NPC: The principle activities of the Bush
Pigs Group are environmental education, conservation and leadership and personal
development. Bush Pigs is a related party of WESSA and WESSA provides financial assistance to
Bush Pigs as and when needed.
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Group Statement of financial position
for the year ended 31 March 2022

^ Prior year contains reclassification of leave provision to trade and other payables (refer Note 22).

P a g e 12 | 61

WESSA (RF) NPC
Audited Annual Financial statements for the year ended 31 March 2022

Group General funds statement of surplus or deficit and
other comprehensive income
for the year ended 31 March 2022

^ The impairment was reclassified from Expenditure to enhance disclosure (refer Note 22).
^^- Refer Group and Company specific funds statement of surplus or deficit and other comprehensive income on
page 14
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Group Specific funds statement of surplus or deficit and
other comprehensive income
for the year ended 31 March 2022
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Group statement of changes in funds and reserves
for the year ended 31 March 2022
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Group Statement of cash flows
for the year ended 31 March 2022

2022
R

2021
R

Deficit before tax
Dividend income
Interest income
Interest expense and finance charges
Adjustments for non-cash items:
Provisions
Fair value of biological assets
Depreciation
Bad debt expense
Derecognition of lease liability
Related party loan: Impairment (reversal)/loss
Related party loan: other non-cash movement
Profit on sale of property, plant and equipment

(1 844 275)
(2 152 199)
(1 294 048)
190 045
8 034 969
(81 000)
455 795
7 663 774
(24 675)
(476 433)
529 683
(32 175)

(727 799)
(2 210 267)
(467 747)
44 038
4 230 444
(738 327)
3 000
1 540 585
3 697 431
(272 245)

Cash generated from operations before working capital changes
Working capital changes
Trade and other receivables
Trade and other payables^
Funds received in advance

2 934 492
(9 089 649)
(5 481 459)
309 535
(3 917 725)

868 669
(5 640 010)
(514 354)
695 986
(5 821 642)

Cash utilised in operating activities
Dividend income
Interest income
Interest expense and finance charges
Net cash outflow from operating activities

(6 155 157)
2 152 199
1 294 048
(190 045)
(2 898 955)

(4 771 341)
2 210 267
467 747
(44 038)
(2 137 365)

32 175
(10 000)
22 175

408 578
(20 000)
11 357 177
(1 475 567)
10 270 188

Notes

Cash flow from investing activities
Proceeds of sale of property, plant & equipment
Acquisition of property, plant & equipment
Decrease in fixed deposits
Increase in loan receivable
Net cash inflow from investing activities
Cash flow from financing activities
Payment of principal portion of lease liability
Decrease in loan payable
Net cash outflow from financing activities
Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

-

(758 582)
(9 929)
(768 511)

(2 876 780)
35 693 150
32 816 370

7 364 312
28 328 838
35 693 150

^ Prior year contains reclassification of movement in provisions to trade and other payables (refer Note 22).
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Notes to the Group financial statements
1.

GENERAL INFORMATION

The Wildlife and Environment Society of South Africa (RF) (NPC) (

"the company" or

is a Not-for-Profit company incorporated in South Africa for the promotion of environmental
conservation and environmental education in South Africa. The company and its subsidiaries are
collectively referred to as "the group". The company's subsidiaries are presented in Note 25 to the
.

2.

ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out
below.

2.1. Basis of preparation
The financial statements have been prepared on the going concern basis in accordance with, and in
compliance with, International Financial Reporting Standards ("IFRS") and International Financial
Reporting Interpretations Committee ("IFRIC") interpretations issued and effective at the time of
preparing these financial statements and the Companies Act of South Africa of South Africa, as
amended.
These financial statements comply with the requirements of the SAICA Financial Reporting Guides as
issued by the Accounting Practices Committee and the Financial Reporting Pronouncements as issued
by the Financial Reporting Standards Council.
The financial statements have been prepared on the historic cost convention, unless otherwise stated
in the accounting policies which follow and incorporate the principal accounting policies set out below.
They are presented in Rands, which is the company's functional currency.
The financial statements were approved by the board of directors on ______________________ 2022.
No authority was given to anyone to amend the annual financial statements after date of issue.

2.2. Consolidation
The

annual financial statements include those of its national office, regions, education

projects and nature reserves and those branches that have reported to The Society. The group
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annual financial statements include those of The Society and its wholly owned subsidiary
companies. All significant inter-company transactions and balances have been eliminated.

2.3. Goodwill
Goodwill arising on acquisition of The Society's subsidiaries shares is recognised as an asset.
Goodwill is measured as the excess of the purchase consideration over the amounts of identifiable
assets acquired and liabilities assumed. Goodwill is not believed to be impaired as the
subsidiaries own properties whose value exceeds the goodwill amount.

2.4. Revenue recognition
Revenue from contracts with customers: The company recognises revenue from its major sources
by following a 5-step process:
a) Identifying the contract with a customer
b) Identifying the performance obligations
c) Determining the transaction price
d) Allocating the transaction price to the performance obligations
e) Recognising revenue when/as performance obligations are satisfied
Revenue is recognised either at a point in time or over time, when (or as) the company satisfies
performance obligations by transferring the promised goods or services to its customers. If the
company satisfies a performance obligation before it receives the consideration, the company
recognises either a contract asset or a receivable in its statement of financial position, depending on
whether something other than the passage of time is required before the consideration is due.

Donations and bequests are recognised on the cash basis.
Dividends are recognised when the right to receive payment is established.
Interest income is accrued on a time basis by reference to the principal amount outstanding and
at the applicable interest rate.
Sales of goods, exclusive of VAT, are recognised when legal title has passed.
Subscriptions are recognised on a time basis relating to the year for which members have
subscribed. The portion of the subscriptions for the period that is not included in the financial year
is accounted for as funds received in advance.
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Project income is accounted for on the percentage of completion basis relative to the stages of
completion of the various projects undertaken by the group. Amounts received from project
funders are initially recorded in the statements of financial position as funds received in advance.
The funds are released to the specific funds statement of surplus or deficit and other
comprehensive income on a systematic basis to the extent that expenditure is incurred on the
various projects. The funds that are not utilised are recognised in the statements of financial
position as funds received in advance.

2.5. Property, plant and equipment
Property, plant and equipment are tangible assets which the company holds for its own use or for
rental to others and which are expected to be used for more than one year.

An item of property, plant and equipment is recognised as an asset when it is probable that future
economic benefits associated with the item will flow to the company, and the cost of the item can be
measured reliably.

Property, plant and equipment is initially measured at cost. Cost includes all of the expenditure which
is directly attributable to the acquisition or construction of the asset, including the capitalisation of
borrowing costs on qualifying assets and adjustments in respect of hedge accounting, where
appropriate.

The initial estimate of the costs of dismantling and removing an item and restoring the site on which
it is located is also included in the cost of property, plant and equipment, where the company is
obligated to incur such expenditure, and where the obligation arises as a result of acquiring the asset
or using it for purposes other than the production of inventories.

Expenditure incurred subsequently for major services, additions to or replacements of parts of
property, plant and equipment are capitalised if it is probable that future economic benefits associated
with the expenditure will flow to the company and the cost can be measured reliably. Day to day
servicing costs are included in profit or loss in the year in which they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any
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accumulated impairment losses, except for land which is stated at cost less any accumulated
impairment losses. Depreciation of an asset commences when the asset is available for use as
intended by management. Depreciation is charged to write off the asset's carrying amount over its
estimated useful life to its estimated residual value, using a method that best reflects the pattern in
which the asset's economic benefits are consumed by the company. Leased assets are depreciated in
a consistent manner over the shorter of their expected useful lives and the lease term. Depreciation
is not charged to an asset if its estimated residual value exceeds or is equal to its carrying amount.
Depreciation of an asset ceases at the earlier of the date that the asset is classified as held for sale or
derecognised.
The useful lives of items of property, plant and equipment have been assessed as follows:
Item
Buildings

Depreciation method
Straight-line

Average useful life

Computer equipment

Straight-line

Furniture and Equipment
Vehicles

Straight-line
Straight-line

3 to 5 years
3 to 5 years
5 years

25 years

Land is not depreciated.

The residual value, useful life and depreciation method of each asset are reviewed at the end of
each reporting year. If the expectations differ from previous estimates, the change is accounted for
prospectively as a change in accounting estimate.

Each part of an item of property, plant and equipment with a cost that is significant in relation to
the total cost of the item is depreciated separately. The depreciation charge for each year is
recognised in profit or loss unless it is included in the carrying amount of another asset.

Impairment tests are performed on property, plant and equipment when there is an indicator that
they may be impaired. When the carrying amount of an item of property, plant and equipment is
assessed to be higher than the estimated recoverable amount, an impairment loss is recognised
immediately in profit or loss to bring the carrying amount in line with the recoverable amount.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its continued use or disposal. Gains and losses on disposals
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are determined by comparing the disposal proceeds with the carrying amount and are included in
the statements of surplus or deficit.

2.6. Biological assets
Biological assets are measured at their fair value less cost to sell, with any change therein recognised
in surplus. Costs to sell include costs that would be necessary to sell the asset such as commission
payable.

2.7. Investments
Investments classified as available for sale are stated at fair value. Gains and losses arising from a
change in the fair value of investments available for sale are recognised in equity through other
comprehensive income until the investment is disposed of or until the financial asset is determined
to be impaired, in which case it is released to the general funds statement of surplus or deficit and
other comprehensive income.

2.8. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, call and notice deposits and money market funds
held with various institutions.

2.9. Provisions
Provisions are recognised where The Society has a present legal or constructive obligation as a result
of a past event, a reliable estimate of the obligation has been made and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation.

2.10. Financial instruments
Financial instruments held by the company are classified in accordance with the provisions of IFRS
9 Financial Instruments.

Note 16 Financial risk management presents the financial instruments held by the company based
on their specific classifications.
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The specific accounting policies for the classification, recognition, and measurement of each type
of financial instrument held by the company are presented below:

2.11. Trade and other receivables
Classification: Trade and other receivables, excluding, when applicable, VAT and prepayments, are
classified as financial assets subsequently measured at amortised cost. They have been classified in
this manner because their contractual terms give rise, on specified dates to cash flows that are solely
payments of principal and interest on the principal outstanding, and the company's business model is
to collect the contractual cash flows on trade and other receivables.

Recognition and measurement: Trade and other receivables are recognised when the company
becomes a party to the contractual provisions of the receivables. They are measured, at initial
recognition, at fair value plus transaction costs, if any. They are subsequently measured at amortised
cost. The amortised cost is the amount recognised on the receivable initially, minus principal
repayments, plus cumulative amortisation (interest) using the effective interest method of any
difference between the initial amount and the maturity amount, adjusted for any loss allowance.

Impairment: The company recognises a loss allowance for expected credit losses on trade and other
receivables, excluding VAT and prepayments. The amount of expected credit losses is updated at each
reporting date. The company measures the loss allowance for trade and other receivables at an
amount equal to lifetime expected credit losses (lifetime ECL), which represents the expected credit
losses that will result from all possible default events over the expected life of the receivable.

Measurement and recognition of expected credit losses: The group makes use of a provision
matrix as a practical expedient to the determination of expected credit losses on trade and other
receivables. The provision matrix is based on historic credit loss experience, adjusted for factors that
are specific to the debtors, general economic conditions, and assessment of both the current and
forecast direction of conditions at the reporting date, including the time value of money, where
appropriate. The customer base is widespread and does not show significantly different loss patterns
for different customer segments. The loss allowance is calculated on a collective basis for all trade and
receivables in totality. An impairment gain or loss is recognised in profit or loss with a corresponding
adjustment to the carrying amount of trade and other receivables, through the use of a loss allowance
account.
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2.12. Cash and cash equivalents
Cash and cash equivalents are stated at carrying amount which is deemed to be fair value.

2.13. Trade and other payables
Classification: Trade and other payables, excluding VAT and amounts received in advance, are
classified as financial liabilities subsequently measured at amortised cost.

Recognition and measurement: They are recognised when the company becomes a party to the
contractual provisions, and are measured, at initial recognition, at fair value plus transaction costs, if
any. They are subsequently measured at amortised cost using the effective interest method. The
effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the financial liability, or (where appropriate) a shorter period, to the amortised
cost of a financial liability. If trade and other payables contain a significant financing component, and
the effective interest method results in the recognition of interest expense, then it is included in profit
or loss in finance costs.

2.14. Offsetting a financial asset and a financial liability
A financial asset and a financial liability shall be offset and the net amount presented in the statement
of financial position when, and only when, The Society:
currently has a legally enforceable right to set off the recognised amounts; and
intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.
In accounting for a transfer of a financial asset that does not qualify for derecognition, the entity shall
not offset the transferred asset and the associated liability.

2.15. Fair value estimation
Financial instruments that are measured in the statement of financial position at fair value or
where the fair value of financial instruments have been disclosed in notes to the financial statements
require disclosure of fair value measurements by level based on the following fair value measurement
hierarchy:
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level 1 quoted prices (unadjusted) in active markets for identical assets or liabilities;
level 2

inputs other than quoted prices included within level 1 that are observable for the

asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices); and
level 3

inputs for the asset or liability that are not based on observable market data (that is,

unobservable inputs).
The significant inputs required to fair value all
prices or are observable. The entity only holds level 1 and 2 financial instruments and therefore does
not hold any financial instruments categorised as level 3 financial instruments. There have also been
no transfers of assets or liabilities between levels of the fair value hierarchy during the year.
Specific valuation methodologies used to value financial instruments include:
2.17.1 Biological assets: Biological assets are measured at their fair value by using the average
auction price of the wildlife for the financial year less the estimated average cost of
transportation, game capture and veterinarian costs for the type of game held, less the cost
to sell which includes commission payable. The wildlife is held at Umgeni Valley and
maintained by the reserve manager. The births and deaths of animals are monitored and
recorded, with yearly counts being performed.
2.17.2 Other Investments: The Society's investments in shares, except for those traded in an active
market, are fair valued by independent third parties, who in turn calculate the fair values as
the present value of expected future cash flows based on observable market data; and other
techniques, including discounted cash flow analysis, are used to determine the fair values of
other financial instruments. The adjustment to the fair value is shown under other
comprehensive income.

2.16. Leases
The group assesses whether a contract is or contains a lease, at inception of the contract. The group
recognises a right-of-use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee, except for short term leases (defined as leases with a lease
term of 12 months or less) and leases of low value assets. For these leases, the group recognises the
lease payments as an operating expense on a straight-line basis over the term of the lease unless
another systematic basis is more representative of the time pattern in which economic benefits from
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the leased assets are consumed.
The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be
readily determined, the lessee uses its incremental borrowing rate.
The lease liability is presented as a separate line in the statement of financial position. The lease
liability is subsequently measured by increasing the carrying amount to reflect interest on the lease
liability (using the effective interest method) and by reducing the carrying amount to reflect the lease
payments made.
When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recognised in profit or loss if the carrying amount of the rightof-use asset has been reduced to zero.
Right-of-use assets comprise the initial measurement of the corresponding lease liability, lease
payments made at or before the commencement day, less any lease incentives received and any initial
direct costs. They are subsequently measured at cost less accumulated depreciation and impairment
losses.

2.17. Finance costs
Finance costs comprise interest expense, which is measured using the effective interest method. All
other finance costs are expensed in the period in which they are incurred. For the purposes of the
statement of cash flows, finance costs are classified under operating activities due to the nature of the
costs.

2.18. Employee benefits
Short-term employee benefits: The cost of short-term employee benefits, (those payable within
12 months after the service is rendered, such as paid vacation leave and sick leave, bonuses, and nonmonetary benefits such as medical care), are recognised in the period in which the service is rendered
and are not discounted. The expected cost of compensated absences is recognised as an expense as
the employees render services that increase their entitlement or, in the case of non-accumulating
absences, when the absence occurs. The expected cost of profit sharing and bonus payments is
recognised as an expense when there is a legal or constructive obligation to make such payments as
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a result of past performance.

2.19. Taxation
The Society is exempt from income taxation in terms of section 10(1)(cN) of the Income Tax Act. The
subsidiary companies are registered as taxpayers and are subject to normal company taxation.

2.20. Key sources of estimation uncertainty
There are no key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date that the group's directors have assessed as having a significant risk of causing
material adjustment to the carrying amounts of assets and liabilities within the next financial year.

2.21. Judgements made by management
Preparing financial statements in accordance with IFRS requires estimates and assumptions that affect
reported amounts and related disclosures. Certain accounting policies have been identified as
involving particularly complex or subjective judgements or assessments. The items for consideration
have been identified as follows:
2.23.1 Useful lives and residual values: Property, plant and equipment are depreciated over their
estimated useful lives considering residual values where appropriate. The useful lives and
residual values of assets are assessed annually considering factors such as technological
innovation, product life cycles and maintenance programmes. Residual value assessments
consider issues such as future market conditions, the remaining life of the assets and
projected disposal values.
2.23.2 Impairment of assets: Ongoing assessments are made regarding any potential impairment
of assets using assumptions made in terms of the models allowed under IFRS.
2.23.3 Biological assets: Biological assets are measured at their fair value by using the average
auction price of the wildlife for the financial year, less cost to sell, estimated by the average
cost of transportation, game capture and veterinarian costs for the type of game held. The
wildlife is held at Umgeni Valley and maintained by the reserve manager, the births and deaths
of animals are monitored and recorded, with yearly counts being performed.
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2.22. New or revised International Financial Reporting Standards and International
Accounting Standards applicable to future periods
The Society has chosen not to early adopt the following amendments and interpretations, which have
been published and are mandatory for the company

ing on or after 1 April

2022 or later periods:
IFRS 3 Business Combinations (effective for financial years beginning on or after 1 January 2022)
The amendment updates a reference in IFRS 3 to the Conceptual Framework for Financial
Reporting without changing the accounting requirements for business combinations.
Management is determining the impact of the standard on the financial statements. No
significant impact is expected.
IAS 1 Presentation of Financial Statements (effective for financial years beginning on or after 1
January 2023)
Narrow-scope amendments to IAS 1 to clarify how to classify debt and other liabilities as current
or non-current. Amendment requires companies to disclose their material accounting policies
instead of significant accounting policies. With further explanation on how material accounting
policies are determined.
Management is determining the impact of the standard on the financial statements. No
significant impact is expected.
IAS 1 and IFRS Practice Statement 2 (effective for financial years beginning on or after 1 January
2023)
Amendments intended to help preparers in deciding which accounting policies to disclose in their
financial statements.
Management is determining the impact of the standard on the financial statements.
IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors (Amendment, effective for
financial years beginning on or after 1 January 2023)
The amendments clarify how companies should distinguish changes in accounting policies from
changes in accounting estimates, by replacing the definition of a change in accounting estimates
with a new definition of accounting estimates.
Management is determining the impact of the standard on the financial statements. No
significant impact is expected.
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IAS 12 Income Taxes (effective for financial years beginning on or after 1 January 2023)
The amendment clarifies how a company accounts for income tax, including deferred tax, which
represents tax payable or recoverable in the future. In specified circumstances, companies are
exempt from recognising deferred tax when they recognise assets or liabilities for the first time.
Management is determining the impact of the standard on the financial statements. No
significant impact is expected.
IAS 12 Deferred tax related to assets and liabilities arising from a single transaction (effective for
financial years beginning on or after 1 January 2023)
The amendments require companies to recognise deferred tax on transactions that, on initial
recognition, give rise to equal amounts of taxable and deductible temporary differences i.e.,
deferred tax on transactions such as leases and decommissioning obligations.
Management is determining the impact of the standard on the financial statements. No
significant impact is expected.
IAS 16 Property, plant, and equipment (effective for financial years beginning on or after 1 January
2022)
The amendments prohibit an entity from deducting from the cost of an item of property, plant
and equipment any proceeds from selling items produced while bringing that asset to the location
and condition necessary for it to be capable of operating in the manner intended by management.
Instead, an entity recognises the proceeds from selling such items, and the cost of producing
those items, in profit or loss.
Management is determining the impact of the standard on the financial statements. No
significant impact is expected.

2.23. Standards and interpretations early adopted
The company has not chosen to early adopt any new standards.
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3.

Property, plant and equipment

A register of
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4.

Biological assets

^ - Level 2 fair value category

Various wild game are owned by Umgeni Valley. These animals are
considered biological assets in terms of the IAS 41: Agriculture, and
hence should be accounted as such in the financial statements and
accounting records of the entity.
The inputs used to determine the fair value of the biological assets
are as follows:
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5.

Other investments (applicable to Group and Company)

Investments available for sale are measured at fair value on a
recurring basis, using the quoted price in an active market. These
investments are categorised as a Level 1 on the fair value hierarchy.
The Level 1 investments reflect an increase in the fair value of listed
shares.

A donor has stipulated specific restrictions on the sale of the
following shares which are included above, they are to remain as
core reserves to WESSA and as such are non-distributable in nature.
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6.

Trade and other receivables

6.1. Fair value of trade and other payables
The book value of trade and other receivables approximates the fair
value due to the short-term nature of these receivables. The group
writes off a trade receivable when there is information indicating that
the debtor is in severe financial difficulty and there is no realistic
prospect of recovery. Trade receivables that have been written off
remain subject to enforcement activities. The maximum exposure to
credit risk at the reporting date is the fair value of each class of
receivables (refer Note 16 Financial risk management for disclosure
relating to credit risk).

6.2. Reconciliation of Loss allowance
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6.3. The provision matrix for the group is as follows:

7.

Related party loan receivable (applicable to Group and Company)

The loan receivable is unsecured, interest free and has no fixed
terms of repayment. The activities of Bush Pigs fall squarely within
and the loans that WESSA made to Bush Pigs
business.

8.

Bank balances and cash

The Wildlife and Environment Society of South Africa manages its funds according to specific
mandates.
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9.

Funds received in advance (applicable to Group and Company)

10. Lease liabilities (applicable to Group and Company)

11. Trade and other payables

^ Deferred income has been reclassified from Trade payables to enhance
disclosure.
^^ Reclassified from Provision (refer Note 22).

Trade and other payables are measured at amortised cost and their
carrying value approximates fair value. They are predominantly noninterest bearing. The average credit period of purchases from
suppliers is 30 days.

P a g e 34 | 61

WESSA (RF) NPC
Audited Annual Financial statements for the year ended 31 March 2022

12. Income
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13. Expenditure
Accomodation
Administration and office expense
Auditors' remuneration
Bad debt
Bank charges
Building operating expenses
Computer expenses
Conference, seminars and workshops
Conservation costs
Consulting fees
Depreciation
Education centre expenses
Equipment hire
Fair value adjustment - biological assets
Insurance
Interest and finance charges
Marketing expenses
Membership fees
Motor vehicle expenses
Office equipment expenses
Other staff costs
Other expenses
Printing, stationary and postage
Rates and taxes
Resources
Repairs and maintenance
Salaries and wages
Security
Subscription fees
Telephone
Tuckshop
Travel and transport
Water and electricity

(18,539)
(2,358,635)
(698,813)
(7,663,774)
(210,056)
(363,208)
(242,003)
(316)
(23,574)
(390,291)
(455,795)
(789,258)
(117,479)
81,000
(610,423)
(190,045)
(76,011)
(612,313)
(111,185)
(43,488)
(195)
(178,762)
(6,101)
(21,843)
(48,609)
(14,422,009)
(264,916)
(7,332)
(664,481)
(23,951)
(162,378)
(2,331,643)

(53,178)
(1,810,575)
(85,000)
(2,465,761)
(9,576)
(826,203)
(346,838)
(5,362)
(44,529)
(219,616)
(1,540,585)
(533,711)
(475,101)
(3,000)
(556,961)
(44,038)
(159,840)
(247,933)
(482,023)
(34,818)
(13,216)
1,065
(121,320)
(52,008)
(21,709)
(17,778,015)
(172,859)
(17,179)
(645,546)
(2,165)
(103,187)
(502,447)

(33,026,426)

(29,373,234)
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14. Taxation

The Wildlife and Environment Society of South Africa (RF) NPC is a
non-profit organisation and is therefore exempt from income
taxation in terms of section 10(1)(cN) of the Income Tax Act.

15.

(applicable to Group and Company)

Service Contracts: The directors are subject to written employment agreements. The employment
agreement regulates the duties, remuneration, allowances, restraints, leave and notice periods of
these executives.
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16. Financial risk management
categories are set out in Note
16.1 and Note 16.2:

16.1. Categories of financial assets

16.2. Categories of financial liabilities

16.3. Credit risk (applicable to Group and Company)
Potential concentrations of credit risk consist mainly of trade debtors, project funding, group loans
and bank balances. Trade debtors comprise a large, widespread customer base of project funders. The
Society reviews the debtors and their balances on an ongoing basis to evaluate the recoverability of
the debtors. Bank balances are maintained at large, reputable financial institutions. At the reporting
date The Society did not consider there to be any significant concentration of credit risk that had not
been adequately provided for.
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16.4. Facilities (applicable to Group and Company)

Security Held as at 31 March 2022: Cession of Credit Balances dated 17/04/2015 for R150 000 for
Account Number 71532289678.

16.5. Interest rate risk (applicable to Group and Company)
In the normal course of business, the group is exposed to the effect of movements in interest rates.
Decisions on interest rates are made according to short, medium, and long-term expectations.

16.6. Market risk (applicable to Group and Company)
Market risk arises from The Society's use of interest bearing and tradable financial instruments. It is
the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in interest rates (interest rate risk) or other market factors

16.7. Capital risk management (applicable to Group and Company)
The Society's objective when managing capital (which includes borrowings, working capital and cash
and cash equivalents) is to maintain a flexible capital structure that reduces the cost of capital to an
acceptable level of risk and to safeguard the company's ability to continue as a going concern.
The Society manages capital structure and adjusts it considering changes in economic conditions and
the risk characteristics of the underlying assets. To maintain the capital structure, the company may
obtain new debt or obtain new debt to replace existing debt with different characteristics and/or sell
assets to reduce debt.
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16.8. Liquidity risk
The group manages liquidity risk by monitoring forecast cash flows and ensuring that adequate
borrowing facilities are maintained. The directors may from time to time at their discretion borrow
monies for the purposes of the group as they deem fit. The borrowing limits in the articles of
association are determined by the directors. The borrowing limits in the articles of association are
determined by the directors.
The following table analyses financial liabilities by remaining contractual maturity (contractual and
undiscounted cash flows):

17. Post-retirement benefits (applicable to Group and Company)
The group participates in a pension fund which covers its employees. The fund is a defined
contribution fund and is registered in terms of the Pension funds Act, 1956. All pension fund
contributions form part of employees' cost to company and therefore no liability arises for the
provision of post-retirement benefits.

18. Commitments (applicable to Group and Company)
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19. Contingent liabilities (applicable to Group and Company)
The Society does from time to time consider it necessary to enter into litigation against parties who,
in the opinion of the Society, are acting contrary to legislation and that such actions may have a
negative impact on the environment. Litigation of this nature can give rise to counter claims by the
respondents. Any resultant liability to The Society is not quantifiable until such counter claims arise
and are capable of being quantified.

20. Going concern
At the date of approval of the financial statements, the board of directors are satisfied that The Society
has adequate strategic, financial, and operational resources to continue in business for the
foreseeable future. The board continues to adopt the going concern basis for preparing the annual
financial statements.

21. Related parties to the Group
21.1.

Relationships

Entities with common control

21.2.

Bush Pigs Education and Conservation Company NPC

Balances

21.2.1. Related party loan

21.2.2. Amounts included in trade receivables

22. Events after the reporting period
The directors are not aware of any material event which occurred after the reporting date and up to
the date of authorisation for issue that requires disclosure in these financial statements.
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23. Comparative figures
As part of the

continued assessment the presentation of its financial statements, certain

disclosures have been updated to enhance the presentation of

financial statements. The

table below sets out the amounts reclassified:

23.1.

Accrual for the group

Trade and other

payables to enhance disclosure.
23.2.

Expenses that were previously grouped together as operating expenses have been
itemised to enhance disclosure.
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Notes to the Company financial statements
24. COMPANY ACCOUNTING POLICIES
The financial statements have been prepared on the going concern basis in accordance with, and in
compliance with, International Financial Reporting Standards ("IFRS") and International Financial
Reporting Interpretations Committee ("IFRIC") interpretations issued and effective at the time of
preparing these financial statements and the Companies Act of South Africa, as amended.
These financial statements comply with the requirements of the SAICA Financial Reporting Guides as
issued by the Accounting Practices Committee and the Financial Reporting Pronouncements as issued
by the Financial Reporting Standards Council.
The accounting policies of the company are the same as the Group, where applicable. The policies
detailed below are specifically applicable to the company.
The financial statements of the company were approved by the Board on_________________2022.
No authority was given to anyone to amend the annual financial statements after date of issue.

24.1. Basis of preparation and statement of compliance
The financial statements have been prepared on the historic cost convention, unless otherwise stated
in the accounting policies which follow and incorporate the principal accounting policies set out below.
They are presented in Rands, which is the company's functional currency.

24.2. Investments
Investments in subsidiaries are initially recorded at cost which, for additions prior to 1 March 2010,
includes directly attributable costs. They are subsequently measured at cost less any accumulated
impairment losses. Investments in subsidiaries are reviewed for impairment where events or other
circumstances indicate that the carrying amount may not be recoverable.

24.3. Financial instruments
Receivables from/(payables to) group companies: These include amounts receivable from and
payable to fellow subsidiaries and are recognised initially at fair value. Amounts receivable from group
companies are classified as financial assets at amortised cost. Amounts payable to group companies
are classified as financial liabilities measured at amortised costs.
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Company Statement of financial position
for the year ended 31 March 2022

^ Prior year contains reclassification of leave accrual from provisions to trade and other payables (refer Note 38).
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Company General funds statement of surplus or deficit and
other comprehensive income
for the year ended 31 March 2022

^ Impairment was reclassified from Expenditure to enhance disclosure (refer Note 38).
^^ Refer Group and Company specific funds statement of surplus or deficit and other comprehensive income on
page 14.

P a g e 45 | 61

WESSA (RF) NPC
Audited Annual Financial statements for the year ended 31 March 2022

Company Statement of changes in funds and reserves
for the year ended 31 March 2022
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Company Statement of cash flows
for the year ended 31 March 2022

^ Prior year contains reclassification of the movement in provisions to trade and other payables (refer Note 38).
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25. Property, plant and equipment
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26. Investment in/loans to (from) subsidiaries

The number of shares in and the nature of the subsidiaries are
disclosed in the directors' report. The amounts due by the
subsidiaries are classified as loans and receivables and their
carrying value approximates fair value.

27. Receivables from/(Payables to) group companies

28. Related party loan receivable

The loan receivable is unsecured, interest free and has no fixed
terms of repayment. The activities of Bush Pigs fall squarely within
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29. Trade and other receivables

29.1. Fair value of trade and other receivables
The book value of trade and other receivables approximates the fair
value due to the short-term nature of these receivables. The company
writes off a trade receivable when there is information indicating that
the debtor is in severe financial difficulty and there is no realistic
prospect of recovery. Trade receivables that have been written off
remain subject to enforcement activities. The maximum exposure to
credit risk at the reporting date is the fair value of each class of
receivables (refer Note 34 Financial risk management for disclosure
relating to credit risk).

29.2. Reconciliation of Loss Allowance
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29.3. The

provision matrix is as follows:

30. Bank balances and cash

31. Trade and other payables

^ Reclassified from Provisions (refer Note 38).

Trade and other payables are measured at amortised cost and their carrying value approximates fair
value. They are predominantly non-interest bearing. The average credit period of purchases from
suppliers is 30 days. The group has financial risk management policies in place to ensure that all
payables are settled within the pre- agreed credit terms.
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32. Income
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33. Expenditure
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34. Taxation

The Wildlife and Environment Society of South Africa (RF) NPC is a
non-profit organisation and is therefore exempt from income
taxation in terms of section 10(1)(cN) of the Income Tax Act.

35. Financial risk management
instruments

are set below.

Unless otherwise stated, the financial risk management disclosures
provided in the Group financial statements also applies to the
Company financial statements.

35.1. Categories of financial assets

35.2. Categories of financial liabilities
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35.3.

Credit risk

35.4.

Liquidity risk

The company manages liquidity risk by monitoring forecast cash flows and ensuring that adequate
facilities are maintained. The directors may from time to time at their discretion borrow monies for
the purposes of the company as they deem fit. The borrowing limits in the articles of association are
determined by the directors. The following table analyses financial liabilities by remaining contractual
maturity (contractual and undiscounted cash flows):

36. Related parties
36.1.

Relationships

Ultimate holding company

The Wildlife and Environment Society of South Africa (RF)
NPC ( WESSA )

Subsidiaries

Entities with common control

Wildlife Marketing Services Proprietary Limited
Wildlife Heritage Trust Fund NPC
Charles Humphries Proprietary Limited
Wildlife House Proprietary Limited
Bush Pigs Education and Conservation Company NPC
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36.2.

Related party balances

Balances with subsidiaries:
36.2.1. Receivables from/(payables to) group companies

36.2.2. Receivables from group companies included in trade receivables

Balances with common control entities:
36.2.3. Amounts included in trade receivables

36.3.

Related party transactions

36.3.1. Compensation paid to key management
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36.3.2. Expenses recovered from subsidiary (Wildlife Marketing Services (Pty) Ltd):

37. Going concern
At the date of approval of the financial statements, the board of directors are satisfied that the
company has adequate strategic, financial, and operational resources to continue in business for the
foreseeable future. The board continues to adopt the going concern basis for preparing the annual
financial statements.
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38. Events after the reporting period
The directors are not aware of any material event which occurred after the reporting date and up to
the date of authorisation for issue that requires disclosure in these financial statements.

39. Comparative figures
As part of the c

the presentation of its financial statements, certain

disclosures have been updated to enhance the presentation of

financial statements.

The table below sets out the amounts reclassified:

39.1.

Accrual for

leave liability has been reclassified to Trade and other

payables to enhance disclosure.
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Analysis of Group specific funds income and expenditure
for the year ended 31 March 2022

R
Income over R1 million
Groen Sebenza 2
NRM
Tourism Blue Flag 2
South 32 Hillside Aluminium
TBF2 Implementers
NYRI Youth Ambassador Network
DEANRM 2nd Cost Centre
Income R100 000 to R999 999
WWFSA Journalism Training
HHCT Strategic Review
Mr Price
RMB
Work Skills Training
Glencore 2101
VVOB - Vhembe
VVOB - NMB
VVOB - Amathole
Sasol
Nedbank
Hilton Effect
Glencore 2001
Afrika Tikkun
Rotary
IRS 2021
CDM 2021
DUCT Amanzi Ethu Eco Rangers
CHDM - Eco Schools Component
i4Water
Italtile 2021
Orion 2001
SAIIA Support YRE schools
Ceramic 2021 Water & Enviro Week
AECI Water Project
Mondi TWS Upgrades
Grabouw LEAF

Income

Expenditure

Unexpended
funds at end
of year

38 196 423
11 913 540
11 268 891
9 237 660
1 805 430
1 525 677
1 252 094
1 193 131

38 196 423
11 913 540
11 268 891
9 237 660
1 805 430
1 525 677
1 252 094
1 193 131

1 632 059
(25 700)
259 017
1 748 858
997 174
(275 955)
(93)
(1 071 242)

8 496 732
673 593
606 998
565 652
562 385
559 380
550 434
513 474
460 714
439 755
364 526
326 340
291 209
245 530
210 979
207 043
200 116
199 946
194 315
167 149
166 679
155 508
152 722
151 638
144 683
133 689
126 977
125 298

8 496 732
673 593
606 998
565 652
562 385
559 380
550 434
513 474
460 714
439 755
364 526
326 340
291 209
245 530
210 979
207 043
200 116
199 946
194 315
167 149
166 679
155 508
152 722
151 638
144 683
133 689
126 977
125 298

1 911 369
170 297
1 293 002
81 995
18 715
(142 227)
1
(29 547)
23 595
44 590
6 780
19 983
143 721
9 208
98 156
63 436
(37 636)
7 508
(31 441)
123 382
(26)
22 302
408
2 295
23 023
(151)
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R
Income R10 000 to R99 999
Ceramic Arbor Week Celebration
Orion 2022 Awards Ceremony
N3TC 2001
IRS 2022
EDTEA Care
Balwin Rhulani
Italtile 2020
GIZ Climate Support
Orion 2022 Motherwell Cluster
De Beers
Mr Price 1901
Pilot grant beach stewards SA
N3TC 2201
Glencore 1902
RMB 1901
CDM 2022
Sasol 1701
RCDT
Glencore 1901
CHDM Rural Sustainable Villages
AECI 1901
Pick n Pay 2021
Income under R10 000
Ceramic 1902
Bakwena 1901
CHDM YRE Workshop
TGCP Implementers
Balwin
CDM 1902
Sasol 1901
Old closed projects

Income

Unexpended
funds at end
of year

Expenditure

785 531
98 844
94 932
93 406
57 324
57 219
44 518
40 797
37 000
33 369
29 225
24 815
23 426
21 804
19 933
18 827
15 925
15 372
13 629
12 152
11 811
11 203
10 000

785 531
98 844
94 932
93 406
57 324
57 219
44 518
40 797
37 000
33 369
29 225
24 815
23 426
21 804
19 933
18 827
15 925
15 372
13 629
12 152
11 811
11 203
10 000

2 119 778
25 068
12 959
55 937
411 054
5 482
490 976
346 631
46 335
388 005
15 196
174
17 825
201 466
18 261
27 159
25 587
9 461
22 202
-

24 021
8 322
6 323
3 977
2 111
1 790
839
659
-

24 021
8 322
6 323
3 977
2 111
1 790
839
659
-

1 182 833
11 133
6 533
27 062
21 853
895
30 441
221
1 084 695
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R
Other funds
Moss Trust
Sishen
IRS 2019
South 32 Ambassadors
Strategic Investments
Go Goals Games
Green Coast Membership Project
Pick n Pay Clean up
Groen Sebenza
AECI 1902
Giant Sable
EEESAY 1701
RMB 1801
Mr Price 1802
SAIIA Community Diplomacy Week
Eco-Campus
Glencore 1701
NRM 1701
Rose Foundation 1601
DEA NRM Training Cost Centre 2
DEA YES FC/NC Implementers
Glencore 1803
Suntory Eco School & Volunteer Project
Glencore 1802
Tourism Green Coast
Tourism Blue Flag 1601
Engagement Global 1801 - YRE
Glencore 1801
Engagement Global 1802 - YRE
CDM 1901
TBF 2 Phase 1
Africa Germany Youth Initiative Phase 2
YRE Registration Fees
National Lotteries
N3TC 1901
Sasol 1801
Implementers Fees TBF
Mr Price 1801
Glencore 1802
Exxon Mobile
IRS 2019
Mpumelelo WC
Orion 1901
ANB Investments

Income
-

Expenditure
-

Unexpended
funds
1 574 433
633 629
290 183
123 677
120 000
73 291
49 132
47 142
40 761
(46 196)
39 053
30 883
23 007
19 837
14 902
11 654
10 455
9 920
9 183
8 279
8 223
8 031
7 346
5 280
4 372
3 562
3 453
2 905
2 747
2 636
2 562
2 543
1 934
1 743
1 500
1 413
1 232
(1 190)
1 070
1 045
950
878
773
494
140
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